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DISCLAIMER

By attending the meeting where this presentation is made, or by reading the presentation slides, you agree to be bound by the following limitations:

This material has been prepared by CRESUD S.A.C.I.F. y A. (the “Company”) solely for use at the presentations in connection with the proposed exchange offer of its notes (the “transaction”). This material does not constitute an offering memorandum in whole or in part and you must read the actual exchange offering
memorandum related to the transaction (the “exchange offering memorandum”) before making an investment decision. You should consult the exchange offering memorandum for more complete information about the transaction and base your investment decision solely on information contained in the exchange
offering memorandum.

This material is published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. Neither this presentation nor anything contained herein shall form the basis of any contract or commitment. Likewise, it does not give and should
not be treated as giving investment advice. It has no regard to the specific investment objectives, financial situation or particular needs of any recipient. No representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein. It should
not be regarded by recipients as a substitute for the exercise of their own judgment. Any information, estimates or opinions expressed in this material are subject to change without notice and the Company and the dealer managers named in the exchange offering memorandum are under no obligation to update or keep
current the information contained herein. This presentation is strictly confidential and may not be disclosed to any other person. In addition, institutions mentioned in this material, their affiliates, agents, directors, partners and employees may make purchases and/or sales as principal or may act as market makers in
connection with securities issued by the Company and provide investment banking, financing or other services to the Company. The Company, the dealer managers and their respective affiliates, agents, directors, partners and employees accept no liability whatsoever for any loss or damage of any kind arising out of the
use of all or any part of this material.
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This material contains forward-looking statements. The words “believe”, “expect”, “anticipate”’, “intend”, “plan”, “expect”, “project"”, “forecast”, “will”, “may”, “predict”, “guideline”, “should”, “aim”, “continue”, “could”, “guidance”, “potential” and similar expressions and the negative of such expressions as well as
statements other than statements of historical facts including, without limitation, those regarding financial position, strategy, plans and objectives of the Company for future operations (including development plans and objective) are intended to identify forward-looking statements, but are not the exclusive means of
identifying these statements. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors which may affect the Company’s ability to implement and achieve the economic and monetary policies, budgetary plans, fiscal guidelines and other development benchmarks out in
such forward-looking statements and which may cause actual results, performance or achievements to be materially different from future results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding the
Company’s present and future policies and plans and the environment in which the Company will operate in the future. Furthermore, certain forward-looking statements are based on assumptions or future events which may not prove to be accurate. The forward-looking statements in this presentation speak only as of
the date of this presentation and the Company expressly disclaims to the fullest extent permitted by law any obligation or undertaking to disseminate any updates or revisions to any forward-looking statements contained herein to reflect any change in expectations with regard thereto or any change in events, conditions
or circumstances on which any such statement is based. Nothing in the foregoing is intended or shall exclude any liability for, or remedy in respect of, fraudulent misrepresentation. The information in this presentation has not been independently verified. No representation, warranty or undertaking, express or implied, is
made as to the fairness, accuracy or completeness of the presentation and the information contained herein and no reliance should be placed on it or any other material discussed verbally, or on the completeness, accuracy or fairness of such information or material. This material and its contents are confidential and are
being provided to you solely for your information and may not be retransmitted, further distributed to any other person or published, in whole or in part, by any medium or in any form for any purpose. The opinions presented herein are based on general information gathered at the time of writing and are subject to
change without notice. The Company relies on information obtained from sources believed to be reliable but does not guarantee its accuracy or completeness. All projections, valuations and statistical analyses are provided to assist the recipient in the evaluation of matters described herein. They may be based on
subjective assessments and assumptions and may use one among alternative methodologies that produce different results and to the extent they are based on historical information, they should not be relied upon as an accurate prediction of future performance. None of the Company, its advisers, representatives,
connected persons or any other person accepts any liability whatsoever for any loss howsoever arising, directly or indirectly, from this presentation or its contents. The information contained herein is subject to change without notice.

Furthermore, you should consult with your own legal, regulatory, tax, business, investment, financial and accounting advisers to the extent that you deem it necessary, and make your own investment, hedging and trading decision (including decisions regarding the suitability of this transaction) based upon your own
judgment and advice from such advisers as you deem necessary and not upon any view expressed in this material.

The notes have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “securities act”), or any U.S. state securities laws. Accordingly, the notes are being offered and sold in the United States only to qualified institutional buyers as defined under rule 144A under the Securities Act and
outside the United States in accordance with Regulation S of the Securities Act.

Any offer of notes to which this presentation relates to in any Member State of the EEA will be made pursuant to an exemption under the Regulation (EU) 2017/1129 of the European Parliament and of the Council (the “Prospectus Regulation”) from the requirement to publish a prospectus for offers of the notes. Each
person in a Member State of the EEA who receives any communication in respect of, or who acquires any of the notes to which this presentation relates or to whom the notes to which this presentation relates to are otherwise made available will be deemed to have represented, warranted, acknowledged and agreed to
and with each dealer manager and the Company that it and any person on whose behalf it acquires the notes is not a retail investor.. For the purposes of the foregoing: the expression “retail investor” means a person who is one (or more) of the following: (i) a retail client, as defined in point (11) of Article 4(1) of MiFID II;
or (ii) a customer within the meaning of the Insurance Distribution Directive, where that customer would not qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II; and the expression “offer” in relation to any of the notes in any Member State of the EEA means the communication in any form and
by any means of sufficient information on the terms of the offer and the notes to be offered so as to enable an investor to decide to purchase or subscribe for the notes.

Any distributor subject to MiFID Il subsequently offering, selling or recommending the notes is responsible for undertaking its own target market assessment in respect of the notes and determining the appropriate distribution channels for the purposes of the MiFID Il product governance rules under Commission
Delegated Directive (EU) 2017/593 (“Delegated Directive”). Neither the Company nor any of the dealer managers make any representations or warranties as to a Distributor’s compliance with the Delegated Directive.

This presentation has been prepared on the basis that any offer of the notes to which this presentation relates in any Member State of the EEA will be made pursuant to an exemption under the Prospectus Regulation from the requirement to publish a prospectus for offers of notes. This presentation is not a prospectus
for the purposes of the Prospectus Regulation. The above restriction is in addition to any other transfer restrictions set out in the exchange offering memorandum.

Any offer of notes to which this presentation relates to in any Member State of the UK will be made pursuant to an exemption under section 85 of the Financial Services and Markets Act 2000 (“FSMA”) and the Prospectus Regulation, as it forms part of UK domestic law by virtue of the EUWA (the “UK Prospectus
Regulation”), from the requirement to publish a prospectus for offers of the notes. Each person in the UK who receives any communication in respect of, or who acquires any of the notes to which this presentation relates or to whom the notes to which this presentation relates to are otherwise made available will be
deemed to have represented, warranted, acknowledged and agreed to and with each dealer manager and the Company that it and any person on whose behalf it acquires the notes is not a retail investor.. For the purposes of the foregoing: the expression “retail investor” means a person who is one (or more) of the
following: (i) a retail client as defined in point (8) of Article 2 of Regulation (EU) No 2017/565, as it forms part of UK domestic law by virtue of the EUWA; or (i) a customer within the meaning of the provisions of the FSMA and any rules or regulations made under the FSMA to implement the Insurance Distribution Directive,
where that customer would not qualify as a professional client as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014, as it forms part of UK domestic law by virtue of the EUWA; and the expression “offer” in relation to any of the notes in the UK means the communication in any form and by any means of
sufficient information on the terms of the offer and the notes to be offered so as to enable an investor to decide to purchase or subscribe for the notes.

Any distributor subject to the FCA Handbook Product Intervention and Product Governance Sourcebook (the “UK MiFIR Product Governance Rules”), subsequently offering, selling or recommending the Notes is responsible for undertaking its own target market assessment in respect of the notes and determining the
appropriate distribution channels for the purposes of the UK MiFIR Product Governance Rules. Neither the Company nor any of the dealer managers make any representations or warranties as to a distributor’s compliance with the UK MiFIR Product Governance Rules.

This presentation has been prepared on the basis that any offer of the notes to which this presentation relates in the UK will be made pursuant to an exemption under section 85 of the FSMA and the Prospectus Regulation, as it forms part of UK domestic law by virtue of the EUWA, from the requirement to publish a
prospectus for offers of notes. This presentation is not a prospectus for the purposes of the Prospectus Regulation. The above restriction is in addition to any other transfer restrictions set out in the exchange offering memorandum.

This presentation is only being distributed to, and is only directed at, persons in the United Kingdom that are qualified investors within the meaning of Article 2(e) of the Prospectus Regulation that are also (i) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (as amended, the “Order”) or (ii) high net worth entities, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (each such person being referred to as a “relevant person”). This presentation and its contents are confidential and should not be
distributed, published or reproduced (in whole or in part) or disclosed by recipients to any other persons in the United Kingdom. Any person in the United Kingdom that is not a relevant person should not act or rely on this presentation or any of its contents.






TRANSACTION RATIONALE

BCRA “A” 7466 RESOLUTION

Communication "A" 7466 from the Central Bank of Argentina (“BCRA”) restricts access to the Foreign Exchange
Market to obtain US dollars for the payment of debt amortizations

 Companies with capital maturities between June 2020 and December 2022 had to submit to the BCRA a
refinancing plan based on the following criteria:

* The net amount for which the foreign exchange market will be accessed will not exceed 40% of the principal

amount of the company’s maturity in such period. The Companies will have access only 45 days before the
original amortization date.

* Therest of the capital — not paid with US dollars — should be refinanced with a new external debt with an
average life of at least 2 years

* We were authorized by the Argentine Central Bank to access the MULC to obtain U.S. dollars up to USD 33.9
million (assuming 100% participation in the Exchange Offer) for the payment of cash in connection with the

Exchange Offer of CRESUD SERIES XXIIl outstanding USD 113.16 million 6.50% Notes due 2023 for CRESUD New
Notes.



EXCHANGE OFFER — ANY AND ALL 6.50% NOTES DUE 2023

Exchanging holders will receive accrued

OPTION Al and unpaid interest and ... OPTION B?

(Cash + New notes) (New notes)

Total amount of cash equivalent to,
at least, 30% - minimum 300 CASH CONSIDERATION -

(payable in USD in Argentina)

The difference between 1,000 and NEW NOTES CONSIDERATION
Cash Consideration will be in new SERIES XXXVIII USD 1,030
Series PAYMENT ADRESS: Caja de Valores In New York

1. Per USD 1,000 notes exchanged

JUNE 15 JUNE 28 JULY 157
OFFER LAUNCH EXPIRATION SETTLEMENT




NEW SERIES XXXVIII NOTES INDICATIVE TERMS & CONDITIONS

CRESUD S.A.C.I.LF. y A.

EXPECTED ISSUE RATING By Fix

FORMAT | RANKING Senior Unsecured

AMOUNT Up to USD 82.605.8011

MATURITY March 2026

AMORTIZATION Bullet

COUPON 8.00%

INTEREST PAYMENT Semi-annually and a payment at maturity

GOVERNING LAW Argentine Law

PAYMENT ADRESS New York
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1. Considers 100% participation and scenario if all holders opt for Option B



EXCHANGE SCENARIO ANALYSIS

Assuming 100% participation (USD million)

OPTION A12 OPTION B!

80% USD 56.6 USD 33.9 UsD 23.3 20%
SERIES XXXVIII Cash 37.5% SERIES XXXVIII

50% USD 22.6 USD 33.9 USD 58.3 50%
SERIES XXXVIII  Cash 60% SERIES XXXVIII

30% USD 33.9 USD 81.6 70%
Cash 100% SERIES XXXVIII

uUsD
Cash  100% Cash‘ SERIES XXXVIII

1. Per USD 1,000 bonds tendered. 2. If less than 30% of participating holders opt for Option A, holders opting for option A will receive USD 1,000 total consideration in cash and remaining
cash will be distributed pro-rata to holders opting for Option B, adjusting the New Bonds consideration to be 1,030 times the difference between 1,000 and Cash Consideration



EXCHANGE SCENARIO ANALYSIS

For each 1,000 Notes exchanged

OPTION A2 OPTION B2
30% 1,000 625 1,030 1,030 20%
Total New Notes New Notes Total

gy 1,000 400 1,030 1,030 0o,

Total New Notes New Notes Total

309 1,000 1,030 1,030 g0,

Total New Notes Total

Total New Notes Total

Notes: 1. Per USD 1,000 Notes tendered. 2. If 30% or less of participating holders opt for Option A, holders opting for Option A will receive USD 1,000 Total Consideration in Cash Consideration and
remaining cash will be distributed pro-rata to holders opting for Option B, adjusting the New Notes Consideration so the Total Consideration equals USD 1,030






CRESUD AT A GLANCE

LEADING AGRICULTURAL COMPANY 100% Farms in

Managing an approximately 800k ha portfolio in Argentina, and in Brazil, Al‘gentlna
Paraguay & Bolivia through our subsidiary Brasilagro.

+  DIVERSIFIED PORTFOLIO W Drasilagro®

Exposure to farmland in Argentina, Brazil, Paraguay and Bolivia mitigates Regional Farmland
agribusiness risks. Brazil, Bolivia & Paraguay

 PIONEER IN FARMLAND REAL ESTATE (o)
State of the art farmer with proven track record rotating the portfolio. ‘ ' Agricultural
Management of great experience and unique skills. 0 » commercial services

T

3 "/ - : \ 4 - y : ) \ 3 \ ¢ it N

« CONTROLLER OF IRSA %A r f
}A‘ Largest diversified real estate company that manages a rental portfolio of : % 17.7% g o y
- more than 500k sgm of GLA in Argentina and huge landbank for potential TR \ W Agribusiness

mixed-use developments. Marketplace

« STRONG CAPITAL MARKETS TRACK RECORD

Listed on BYMA since 1960 (CRES) and on NASDAQ since 1997 (CRESY). - g ? 53.7% . Real Estate
First Argentine agricultural company to be listed abroad Argentina (25 years % ~ X :
listed). 8 N - IRSA

y 4 8 1
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1 ) BOOM OF COMMODITIES AND STRONG AGRICULTURAL OUTI?%??

*’

CRESUD’S last 3 campaigns

RECORD PLANTED AREA & CROP PRODUCTION ‘ A

LIQUIDITY AND HIGHER MARGINS FROM FARMLEAND SALES™
Mainly in Brazil

INVESTMENT IN AGRICULTURAL COMMERCIAL SERVICES:
Higher EBITDA from FyO and stronger valuation of Agrofy

BN INVESTMENT IN IRSA (recently merged with IRCP):

L

il Rental business recovery after COVID-19 and strong assets sales
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Commodity Prices (CBOT USD/tn)
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US & the World Stock / Consumpti

SOYBEAN

(May 22 vs. Jun 21)

(Jun 21 vs. Jun 20)
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35%
30%

25%

20%

15%

10%
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RECORD PLANTED AREA & CROP PRODUCTION

PLANTED SURFACE (Th. Has)

+1,600%

Historical

264 260 255 Record

248
>
200 202 212 213 205 199 =R o e
142 141 106 W 109 QYOS
74 g5 82
36 47 46 37 44 36 37 49 Argentina
. 23 23
N 1T IT1T ™11

FY95 FY9% FY97 FY98 FY99 FY00 FYO1 FY02 FYO03 FYO04 FYO5 FYO06 FYO7 FYO08 FY09 FY10 FY1l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20

GRAIN PRODUCTION (Th. Tn)
+6,546%

813 828 844 851

568 589
469 435
281
133 160 .- 128 -0 115 157 II I
13i-_-.--- --.

FY95 FY9 FY97 FY98 FY99 FYO0 FYO01 FYO02 FYO3 FY04 FYO5 FYO06 FYO07 FYO08 FYO09 FY10 FY1l FY12 FY13 FY14 FY15 FY1l6 FY17 FY18 FY19 FY20 FY21 FY22E




FARMLAND SALES (USD MM)

FARMS SOLD/ YEAR HA SOLD / YEAR PORTFOLIO SOLD / YEAR

17,000 3.0%

- PROFIT

- BOOK VALUE

FY10 FY11l FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 9mM22

STRONG FARMLAND SALES TRACK RECORD

FARMS SOLD FY21 FARMS SOLD 9M22

g
CRESUD
0,
41% A|tomarE~;{o do Meio
Correntina
59% ( ’
.f‘
_/r
brasilagroX? i brasilagro®
: Rio do Meio Alto Taquari
Partial Sales (11Q 22) (11Q 22)
Date of sale December 2021 October 2021 September 2024
el e Total: 4,573 Total: 2,566 Total: 1,157
Productive: 2,859 Productive: 1,537 Productive: 1,157
Acquisition Price +
CAPEX BRL 40.0 MM BRL 31.3 MM
Nominal Sale Price BRL 130.1T MM BRL 336.0 MM BRL 253.0 MM
IRR (BRL - USD) 56.5% - 40.3% 19.9% - 12.0%
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O INVESTMENT IN AGRICULTURAL COMMERCIAL SERVICES

CRESUD STAKE: 50.1%

TONS EVOLUTION
(MM TONS)

1,4
0,67 0,66 0,74 126

06/07 07/08 08/09 09/10 10/11 11/12 12/13 13/14 14/15 15/16 16/17 17/18 18/19 19/20 20/2PY 21/22

— Agrofy

PIONEERS IN
AGRICULTURAL E-
COMMERCE

91,73 1,68 2,00 224

= Agrofy
2023

EBT EVOLUTION
(MM USD)

5,05
2,61

15-16 16-17 17-18 18-19 19-20 20-21 PY21/22

REVENUES
(USD) +65.8%
1.329.860
802.127
533.745 .
mar-20 mar-21 mar-22

FIRST NOTES ISSUANCE IN
THE LOCAL CAPITAL MARKET
(OCTOBER 2021)

Dollar linked

AA- (ARG)

Maturing in 2 years

Use of proceeds: investment in fixed
assets and working capital

KLAST CAPITAL ROUND \

(DECEMBER 2021)

USD 29 MM

COMPANY VALUATION

USD 104 MM

\_ J
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©  INVESTMENT IN IRSA: REAL ESTATE LEADER IN ARGENTINA

RENTAL ADJ. EBITDA RECOVERY ASSETS SALES DURING THE LAST 2 YEARS
(USD MM)

Hotels

Offices

Republica

April 2022

FY 18 FY 19 FY 20 FY 21 LTM 111Q22




COMPANY’S INVESTMENT HIGHLIGHTS

¥ DIVERSIFIED PORTFOLIO
—

"~

G
CRESUD

DOLLARIZED & RESILIENT BUSINESS

STRONG BALANCE SHEET




REGIONAL DIVERSIFIED PORTFOLIO BY COUNTRY AND ACTIVITY

Brazil

(%79,‘1730 hec_ta;les - 154,092 ha
wneaq, concession eased rarms 20%
brasilagro®

Productive 52% Reserves 48%

RN

R

)VAL

% _ %

& - Bolivia
| e o > ==
R\AHA 9,875 ha
sl;:: o8 N . 1%
& brasilagro®
Others, Sugarcane, ‘
Soyhean, 132.423 33.490 28.775
A i Paraguay
rgentina LR = 59,585 ha
One of the largest 536,518 ha o %009 s
reserves in Latin 71% "z st 38' brasilagro?
-b America ‘
CRESUD o PBA
b TS /
M S~ RN Argentina
cT
Leas...
Livestock, 169.422 #ell Reserves, 426.657
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DOLLARIZED & RESILIENT BUSINESS

THE IMPORTANCE OF AGROINDUSTRY IN THE REGION FARMLAND PRICE EVOLUTION
(USD/HA)

ARGENTINA BRAZIL

% of GDP 17% @ 27% @ ——ARGENTINA CORN BELT

% of job positions | 20% @ 20% @ ——BRASIL MATO GROSSO

% of dollars from 0% D 599 D
exports

USA IOWA

World commodities
export ranking:

Corn #3

Wheat H7

Soymeal #1

Soy oil #1

Sources: Argentina: BCR 2020 / Brazil: CEPEA, MAPA & EMBRAPA 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021




TOTAL BY SEGMENT
(USD MM)

URBAN

I AGRIBUSINESS

BY AGRIBUSINESS SEGMENT
(USD MM)

FARMING

[ FARMLAND SALES

B OTHER

STRONG EBITDA GENERATION




DEBT PROFILE AS OF MARCH 31, 2022

NET DEBT EVOLUTION CURRENT AMORTIZATION SCHEDULE

(USD MM — CRESUD STAND ALONE) (USD M)
193.9

6.50 % 2023 Notes
113.2 BRI CEDT RN

99.7
437 420 421 422 2 : 80.7 67.9

FY 23 FY 24 FY 25

PROFORMA AMORTIZATION SCHEDULE

(USD MM)

99.7
68.3

FY17 FY18 FY19 FY20 FY21 11Q22 11Q22 Fy 22 FY 23 FY 24 FY 25

After BrasilAgro

dividends *Assuming 100% of tenants choosing Option B




GROUP CAPITAL MARKETS TRACK RECORD

NUMBER OF CAPITAL
MARKETS TRANSACTIONS - AMOUNT ISSUED

/'/|/ —..
+200 & .usp 18bn &

GROUP LISTED VEHICLES

5 New York, Buenos Aires,

NON-DEFAULT HISTORY

sy

=B Even in the worst Argentinean

& Sao Paulo crisis (2001) & COVID-19
RS ? IRSA IPO @ APSA IPO (now IRCP) @ CRESUD @ LIABILITY @ LOCAL MARKET DOLLAR
MANAGEMENT LINKED ISSUANCES

BA & NY LISTING ,—AI .P“S.Aq. BA & NY LISTING FOLLOW ON

NYSE LISTED USD 288 MM Tender offer IRSA bonds USD 265 MM

. APSA & IRSA CONVERTIBLE New IRCP USD 360 MM bond
ﬁ?:u‘é BYMA %;;..} BYMA | NOTES Regional expansion ew IRC on DEBT EXCHANGES

B IRCP 8% SPO USD 138 MM USD 148 MM

Q000

CRESUD US LISTING | CRESY

BRASILAGRO IPO BRASILAGRO US LND

LN‘IAS TED @AGRO;’; LISTING

Follow on UsD 276 MM Msn.éggg )
USD 92 MM . . BM&FBOVESPA

Company Foundation

DEBT REFINANCING
CRESUD USD 246 MM
IRSA USD 227 MM @

COVID-19 PANDEMIC

2020

CAPITAL INCREASE
BRASILAGRO USD 93 MM

CRESUD USD 45 MM

IRSA USD 29 MM
LOCAL MARKET ISSUANCES
& DEBT EXCHANGES ©

USD 255 MM

22



OUR ADRESS : OUR EMAIL &\ OUR PHONE OUR WEBSITE ' TWITTER

’

Della Paolera 261 9t floor ir@cresud.com.ar (+54) 911 4323-7449 www.c\resud.'com.ar @CRESUDIR
4 A




