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ABOUT CRESUD

Farms in

« LEADING AGRICULTURAL COMPANY 100%
Argentina

Managing an approximately 800k ha portfolio in Argentina, and in Brazil,
Paraguay & Bolivia through our subsidiary Brasilagro.

Farms in

Brazil, Bolivia y Paraguay

SINY 3 3

fyo

Agricultural e
Commercial Services

el

CONTROLLER OF IRSA ar '
'y \ Agrofy =

Largest diversified real estate company that manages a rental portfolio of _—— ~ '
~480k sgm of GLA in Argentina. - 7 ; g Agribusiness
Y . 2 Marketp/ace

'3
< Vi ' //
STRONG CAPITAL MARKETS’ TRACK RECORD £ .
' 56.9% g Urban

Listed on BYMA since 1960 (CRES) and on NASDAQ since 1997 (CRESY). First
Argentine agricultural company to be listed abroad Argentina. y Business
. IRSA f

YR £




LEADING AGRIBUSINESS IN THE REGION SINCE 1994

HISTORICAL IVIILESTONES

on

Current

CRESUD management
foundation takes control

Expansion
to Brazil

BrasilAgro | %
listed on NYSE |

IPO USD
276 MM

I y

E %) novo

1 MERCADO

l  BMZFBOVESPA 2008/9 2020/21
2006 :

brasilagro)? I
'. | E

y Expansion 4 § %
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CURRENITTREGIO

THROUGH CR
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t{;cRESUD P _uﬁf
~ CREciendo en SUDamerlca =
" Growing in South AMerrca gy S U 2~

g
"

\/ 883,500 HA UNDER MANAGEMENT
71% OWNED, 14% LEASED & 15% LT CONCESSION

v’ 27 FARMS ACROSS THE REGION

v' 419,000 PRODUCTIVE HA » .
50% CROP & 50% CATTLE ‘ . 9 BrasilAgro farms
| A 9 CRESUD farms

v’ 465,000 HA OF LAND RESERVES

® Leased farms
administrations

v' 76,000 CATTLE HEADS g Agrofy
ofyo

v INVESTMENT IN SERVICES & AGTECH
THROUGH FYO & AGROFY

N AMAUTA




FARIVIEAND POR FF JQ EVOLUTION
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INVESTMENT IN BRASILAGRO  brasilagro)?

CONSOLIDATING OUR VEHICLE FOR REGIONAL EXPANSION IN BRAZIL

CRESUD STAKE: 35.4%

CRESUD’S INVESTMENT IN BRASILAGRO FARMLAND ACQUISITIONS AND SALES

43,3% 43,3% 43,3% After w X e . .

39.4%
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INVESTMENT IN IRSA (IRSA:BYMA & IRS:NYSE) g

30 YEARS DEVELOPING, ACQUIRING & OPERATING REAL ESTATE IN ARGENTINA IRSA

CRESUD’S INVESTMENT IN IRSA v 480 K RENTAL SQM ACROSS ARGENTINA

63.4%

W B% g0 v 15 SHOPPING MALLS
70% MARKET SHARE IN.BA CITY

After merge

with IRCP
! v 5 PREMIUM OFFICE BUILDINGS & 3 HOTELS

- v" HUGE LANDBANK FOR FUTURE DEVELOPMENTS

; .. ! COSTA URBANA PROJECT
\ 866K SQM FOR MIXED USES DEVELOPMENT IN PUERTO MADERO (BA)

(-

2001 2002 2006 2011 2016 2022 2023

v’ 29.91% STAKE IN BANCO HIPOTECARIO
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AGRIBUSINESS STRATEGY

' i\?” l";?;.v;-'- -

FARMING ACTIVITY
PRODUCING FOOD FOR A GROWING,POPULATION

COMPLEMENTING TRADITIONAL FARMIN ERVICES, TRADING AND AGTECH

AGRICULTURAL COMMERCI%VICES

FARMLAND REAL ESTATE
ADDING VALUE TO THE LAND & ROTATING THE PORTFOLIO

ESG COMMITMENT o

SUSTAINABILITY IN OUR OPERATIONS dl

CRESUD




INGIFOOD FORMA GROWINGWORIDPOPULATIO

Grains,

& wool

Feeding more than
4 million people
per year

sugarcane, meat _
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With sustainable
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© FARMING ACTIVITY.

GIONAL CROP PRODUCTION TRA REC '.C_)RD
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SUGARCANE PRODUCTION (Th. Tn) Igr\JJ\J PRODUCTIONNIHNIN)
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Argentina

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
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(1) FARMING ACTIVITY

IMPROVING YIELDS THROUGH THE USE OF TECHNOLOGY

SOYBEAN YIELDS CORN YIELDS %

4,00
1,50
1,00 3,00
0,50 2,00
PF12-13 PF13-14 PF14-15 PF15-16 PF16-17 PF17-18 PF18-19 PF19-20 PF20-21 PF21-22 PF22-23 PF12-13 PF13-14 PF 14-15 PF 15-16 PF16-17 PF17-18 PF 18-19 PF19-20 PF20-21 PF21-22 PF22-23

Source: Bolsa de Cereales & Internal information
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© FARMING ACTIVITY

CATTLE: COMPLETE CYCLE INCLUDING FEEDLOT
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MEETPACKING FACILITY
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(1) FARMING ACTIVITY

STATE OF THE ART TECHNOLOGY APPLIED TO OUR PRODUCTION

SUSTAINABLE PRODUCTIO

W s = I
Ny, O P
.‘:-_TARANIS

Artificial Intelligence

Platform for agricultural
management

*Soil conservation &

Building Nutrient Erosion Weed b .
soil health retention control reduction carbon retention

+-I-+ x& * Efficient use of inputs
“"Y‘(‘Y‘“ "'\Y'”"Y‘“" e i 0 2 (mainly fertilizers &

.
....
®

agrochemicals)
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C IUPAJQJ/JJ/J RCIAL SERVICES . -

NG TRADITIONAL FARMING WITH SERVICES, TRADING AND AGTECH

2003 Barter ano
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We digitalize our | 2019 | Y y 2008 consultancy.
services.
(yfyodigital 2018 e w . EAgrofy 51 2,6
we digitalize our services Agro-industry J g
. G0 . I L Pt online market. [ ]
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Stockpiling plant. Nutritional supplies. 16




~ OFARMLAND REALESTATE

- DUEDILIGENCE OF MORE THAN 10 M1 HECTARES ACROSS THE WORLD
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© FARMLAND REAL ESTATE

ACQUISITION, LAND APPRECIATION AND SALE IN ARGENTINA

e -v’”

18.0,°° 48 e
ARGENTINA Farmland pricg ; s
Farmland Sales UsD/ha ¥ e
1.5 farms per year o : 14,300
IRR (USD): 16% I

-~
i

6.7
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© FARMLAND REAL ESTATE

ACQUISITION, LAND APPRECIATION AND SALE IN BRAZIL PARAGUAY & BO

Farmland Sales
IRR (BRL): 22%

JA

» a4 m‘v\‘ ..~.."A
Corn Belt Land Value in USD/Ha

@ Land Acquisitions USD MM

‘ Sales of Land USA MM

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
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© FARMLAND REAL ESTATE

ADDING VALUE TO THE LAND & ROTATING OPTIMIZED PORTFOLIO

2.4, " 17«

Sold farms Sold ha
peryear per year

3.0

Sold portfolio
_ per year
Sot? STy
? 1 i-f'..‘t‘\. \:. ' "1

' B ¥ . . 3 .
‘ Fw FY11 FY12 FY13 FY14 FY15 FY16 FY17 FYi8 FY19 FY20 FY21 FY22 FY23

Farms

1 2 3 4 2 4 - 6 3 3 4 2 2 4
sold
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% OESGCOMMITMENTw 4
~ MAIN GOALS ‘ -
- » o
SOCIAL GOVERNANCE
A ='.' :::'.::::. G

.

s 4

e sber ol
ot ‘l’ “-'

10 e e
= - D
-

* Promotion of development | ° To continue with the

9 ¥

e Sustainable production

and improvement of the o development of the
* Biodiversity and quality of life of our Corporate Governance
environment protection communities model
Promotion of gender * Diversity in Senior ‘

equality and inclusion in
work teams

e # . 8

Management and the Board
of Directors

& ». L 21



C) ESG COMMITMENT

SUSTAINABLE & DIGITAL AGRICULTURE: TECHNOLOGY APPLIED TO OUR PRODUCTION

-

o PR

Precision planting, agriculture by
environments & intelligent
agrochemicals application

No-till farming &
Cover cropping

Irrigation equipment:
Drip & sprinkler

systems
(WEEDSEEKER)

% Agrobit 'y < co, )

E 4
Drones for digital harvest Common database in all GHG measuring system
control & use of farms

satellites: weather data & AGROBIT & SAP ERP \AW

yield maps systems —

22



@ESG COMMITMENT

ENVIRONMENTAL CERTIFICATIONS ON FARMS, CROPS & PRODUCTS

’ Y, 20 ‘; ‘
'-” (@)
40% OF SOYBEAN £
EL TIGRE FARM %% AGRORIEGO FARM e
LA PAMPA - ARGENTINA  “ose® g[\]ORléjSDPJCQ\]S‘]-BALEBSIE)E PRODUCTION SAN LUIS — ARGENTINA [EUL:IENr
CRESUD ARGENTINA n (2012 - 2022) I—

RI-14000-9129

brasilagro)? . ABR

ALGODAO BRASILEIRO RESPONSAVEL

COTTO N RESPONSIBLE BRAZILIAN COTTON

8 DE JULIO

SANTA CRUZ
ARGENTINA
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@ ESG COMMITMENT

FARIVILAND NATURAL RESERVES PROTECTING BIODIVERSITY & ENVIRONIVIEN 1!

_l

- Productive Land
Surface [ 47% Reserves

". ,I

,.Natural Rferves in. Ar‘j' entina Y Skt an
9 4”?,00 ha private r na’tural reserve iﬁ"fosww :
" Pozos farm (Saﬁa) :

35 ;fervv 2*6‘60 ha reSewe:ferﬁpengums and naﬁl'vt? ” @L s

fauna in 8de Julio (san aCruz) - "7%

,Ma49 1§ ha for’natlve blrds nF*AgrorlegO (San Lurs)',;i: RSN




We are part of the communities where our farms are locat Social Group

M
-
&

EF * The Foundation supports initiatives that enhance the

Fundacitn

IRSA

1996

Community
1 7 Actions

FY 2022

R & e i

96.6 Investment

ARS MILLION - FY 2022

We have built 1 school in “Los Pozos” farm, and we  *
work with 16 schools in 5 provinces where our farm
are located. g5

We deliver school kits, organize workshops wrth extrgr & A G ESCUELA" ”66 f;'-u
curricular activities such as theater; puppet factory and ' L Dr."ﬂﬂﬁ JU'IO ELSZTA!N e

educational visits for students.

We promote transformations stimulating economic
activity in the ter-r|tor|es h(.elpmg to access to soc.lal, ‘ 15/students in primary school
health and educational services, as well as to housing "'?ié students "‘*"g%

and better infrastructure, including technology in Zteachers e =
communications. — i i 9 ‘ '

We collaborate in the hospitals doing first aid courses, i '
donating water purification filters, creating a prin%m,

care room for the communities in the farms, among |
other proposals.

interaction between education and culture for the
growth of society.



AIMITMENT
& DIVERSE TEAM

& EQUALITYAIINAGRICULTURE
v
’ . .
% €= ganar

) Organizacion AT #HONU 5s?
e
Unidn Europea

W/

i &k .
@ 21% up to 30 years
g

6\5% ﬁom 31 to 50 years
ﬁ' 14 /0 more than 50 years ‘ l
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(OESG COMMITMENT

CORPORATE GOVERNANCE
THE ONLY AGRICULTURAL COMPANY LISTED BOTH ON NASDAQ & BYMA

I i
¥ LISTED COMPANYRIEESE v/ INDEPENDENT AUDIT COMMITTEE
(BYMA 1960 ; NASDAQ, ‘Q'/) e ,_Iﬂ

v FLOAT: 63.2% it d‘vw,\ “ODE & COMMITTEE

v/ INDEPENDENT WHISTLEBLOWER
HOTLINE = ..

ACTIVE IR DEPARTMENT & FULL
INEORIVIATION DISCLOSURE

/"EXPERIENCED BOARD &

v SARBANES-OXLEY COMPLIANT MANAGEMENT TEAM
(83% independent Board & 25% women)

v ONE CLASS OF COMMC

v ONE VOTE PER SHARE
(Equal voting rights for all shareholders) i
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COMMODITIES OUTLOOK

CBOT PRICES EVOLUTION (USD/TN)

SOYBEAN

g a 5% 23 _."
' South America ' )
weather ‘
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IR § 7 ~

 Financial funds ':"’i»- Chlnesefiemand }
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400
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00 Brazil Expansion COVID
USA - China

Commercial War

200

100
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250
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200
USA - China
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150
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Biofuels
Brazil Expansion  COVID
100

50

1993 1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023
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COM
MODITIES OUTLOOK
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REGIONAL AGRIBUSINESS STRENGTHS

SOUTH AMERICA EXCESS OF WATER RESOURCES PER CAPITA

PER CAPITA RENEWABLE FRESHWATER RESOURCES FRESWATER STRESS LEVELS
(m?3) WATER WITHDRAWALS AS A SHARE OF INTERNAL RESOURCES

South America 30,428

Oceania

Eastern Europe

North America

Central America & Caribbean
Western & Central Europe
Sub-Saharan Africa

Central Asia

East Asia [ ] No stress
[ ] Low stress
Middle East 1,444 [ ] Medium stress
High stress
South Asia 1,137 - g

B Critical stress

Northern Africa

Sources: Water resources by continent — FAO AQUASTAT & OurWorldinData.org/water-use-stress



REGIONAL AGRIBUSINESS STRENGTHS

LATAM GROWING IMPORTANCE AS A WORLD FOOD SUPPLIER

RADE BY REGION IN CONSTANT VALUE

<10)

|

$esavemn ,‘.;....:)n

-85

-100

Asia Pacific Middle East & Sub-saharan
North Africa Africa

Europe & North America LATAM
Central Asia

Source: OCDE-FAO 2021
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ARGENTINA & BRAZIL STRENGTHS

IMPORTANCE OF AGRICULTURE IN THEIR ECONOMIES

A\ . g
A\ ..
s . \ ‘. | AN \ll‘ :‘, ) \ : / "",
: LS il b} ,'”J : g ] , : (f
© ARGENTINA )

17% 20% 50%

GDP Jobs USD from exports A
\
x#1 X #2
\
Soybean oil Soybean flour ]|
global exports global exports “

Corn global

exports q.

BRAZIL
27% 20% 52%

GDP Jobs USD from exports

\ \ 1
N 1] l O\ £ ¢| 4
‘l‘ Q 'r " \ \ | ‘ ¥

‘ 5)/.)@* - Soybean flour
al exports . global exports

Caorn global
exports
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ARGENTINE CASE

REGIONAL HIGHEST PRODUCTIVITY OFFSET BY GOVERNMENTAL REGULATIONS

At .l’}l ‘v‘ .'.:.’ f -"' ,',»'_ e p -, V: :, ~. j“ ’-. T~ g 1 ':‘ t , e : ,'- g ‘ “.-t"a -4‘
| < A A T TR . Y, ot IV L 7 sl -
e U A 1 : .“I “ o " , :‘ 3 ' & :v 7 ’: . ¥ = Js #™ ',' h q ;;v ‘. / ‘A“ : .- vy 2k B " \ ] p b T { :..A“;.‘.
._ d N TN ‘x— t_ iy ¥ L : “ »’u\‘-‘v.'_ '%-L' » s A \ 3 N S ' -
1 33% SOYBEAN
12% CORN & WHEAT

SUSTAINABLE CROP PRODUCTION

No-till farming

Precision plafnting FX SPREAD

Cover cropping
~100% SPREAD BETWEEN OFFICIAL FX & BLUE-CHIP SWAP

LOWER COSTS & COMMERCIAL EXPENSES

Short distance to port
Less use of fertilizers due to soil characteristics
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j V4 })J ,‘er JQ/’J"AI{ JJ;JJ

xbw SPIT EPBET TERISOIL CONDITIONS

(USD/Tn)

Yields

(Tn/ha)

Net Revenues 1,162 2,094

. (USD/ha)

" Total costs 425 955
(USD/ha)
Gross margin 736 1,139

Sources:
Argentina: Margenes Agropecuarios — Apr 2022 (West BA)
Brazil: IMEA Apr 2022 (West MT) & internal information 3 6



FINANCIAL PERFORMANCE
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ED ADJUSTED EBITDA EVOLUTION

BY SEGMENT — USD MM

AVG. 2017-2019 AVG. 2020-2022
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80.5

Banking debt

FY 24

FY 25

FY 26

N
XL

Credit rating upgrade

— USD VIV

(April 2023)

FixSer

miae or Fitch Ratings

From AA(arg) to AA+(arg)

¥ W ” "A'» -

FY 27

 NET DEBT

GROSS DEBT 410.4

" CASH & EQUIVALENTS 14.5

395.9

2

ISSUANCES (Apr-23)

SERIES XLI - ARS
- Amount: USD 20.0 MM
- Interest rate: BADLAR + 3%
- Maturity: Oct-24

SERIES XLII - USD LINKED
- Amount: USD 30.0 MM
- Interest rate: 0%
- Maturity: 33% Oct-25, 33% Jan-26 & 34%
at maturity (May-26)
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MARKET'CAPITALIZATION &

Dividend yield

(historical avge)

7173 7’70

459 | 389

300 |§ 297

152

FYO8 FYO9 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 current
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GROUP CAPTTAL VI

NUMBER OF CAPITAL o . .
MARKETS TRANSACTIONS : AMOUNT ISSUED g GROUP LISTED VEHICLES NON-DEFAULT HISTORY

+200 ¥ | +USD 18bn New York, Buenos Aires, |8 S Even in the worst Argentinean
V . ) 5

& Sao Paulo 3 crisis (2001) & COVID-19

P
"

% : R 'Y“;‘.' ‘- < : ’ o r:" . > P o . ‘ e .’ % ’ :" =~
) - 2 2 \,.‘.. & ' ) ) > "% ."«4 _’;', ‘ L . : ‘Y - y 4 B < ~ N A Y - % ‘—~'_. ; = d
@ IRSAIPO . ‘ . o A,PSA IPO (renamed I_RCP) o .-m}SUD & \ , vk : A S LIABILITY S - ~ »_LOCAL MARKET DOLLAR © IRSA & IRCP
_ BA & NY'LISTING . BasnvisTne o 4 L FOLLOWON - - MANAGEMENT = "¢, | LINKEDISSUANCES N
: ! : : o e Tender offer IRSA bonds - USD 265 MM - DEBT
YPRRSAR ISR} P X N N New IRCP USD 360 MM bond-~ | - AN EXCHANGES
S NVEDLBLE e RegionaleXpantion - ew‘ VI bon - | "DEBT EXCHANGES . (CCPAREHS
1 NOTES . ‘ | - IRCP.8% SPO USD 138 MM USD 148 MM 2
i . ' \ _ USD 589 MM
1994 1997 2000/1 2006 2016/7 2018/9 2022/3
CAPITAL INCREASE
BRASILAGRO USD 93 MM
CRESUD USD 45 MM
CRESUD US LISTING BRASILAGRO IPO BRASILAGRO US DEBT REFINANCING
LISTING IRSA USD 29 MM
Follow on USD 276 MM CRESUD USD 246 MM oc ss CES
® A ) ® IRSA USD 227 MM @ LOCAL MARKET ISSUANCES ¢,
USD 92 MM Company Foundation & DEBT EXCHANGES
USD 255 MM
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