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GROUP CORPORATE STRUCTURE
MORE THAN 30 YEARS INVESTING IN REAL ASSETS
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ARGENTINE GDP REAL GROWTH %
HIGH VOLATILITY THROUGHOUT HISTORY BUT HUGE OPPORTUNITY AFTER 10 YRS RECESSION
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ARGENTINE FISCAL BALANCE
HISTORICAL FISCAL DÉFICIT IN ARGENTINA LED TO SEVERAL CRISIS
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Primary fiscal result (as a % of GDP)
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HISTORICAL INFLATION IN ARGENTINA
CURRENT GOVERNMENT SEEK TO AVOID HYPERINFLATION TARGETING 0% FISCAL ACCOUNT & NO PRINTING
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ARGENTINE PESO WEAKNESS AGAINST USD
AFTER 20 YRS, THE CURRENCY SHOULD BE RECOVERING VALUE

7Source: Bloomberg



REAL EXCHANGE RATE EVOLUTION IN ARGENTINA

8Source: Broda & BCRA



LATAM FOREIGN DIRECT INVESTMENT
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REGIONAL AGRIBUSINESS STRENGTHS
SOUTH AMERICA EXCESS OF WATER RESOURCES PER CAPITA
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REGIONAL AGRIBUSINESS STRENGTHS
LATAM GROWING IMPORTANCE AS A WORLD FOOD SUPPLIER
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SOYBEAN WORLD PRODUCTION
LOSS OF ARGENTINE COMPETITIVENESS DESPITE BEST LATAM SOIL CONDITIONS

SOYBEAN PRODUCTION: BRAZIL IMPRESSIVE GROWTH
(million tons)

ARGENTINA & BRAZIL TOP AGRI EXPORTERS

AGRI INDUSTRY ARGENTINA BRAZIL

% of GDP 17% 27%

% employment 20% 20%

% USD from exports 50% 52%

EXPORTS COMMODITIES RANKING

Soybean #2 #1

Corn #3 #2

Wheat #7 N/A

Soybean flour #1 #2

Soybean oil #1 #3

13Source: USDA



ARGENTINE REAL ESTATE INDUSTRY POTENTIAL

Housing deficit; 29%
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Argentine housing deficit
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RESIDENTIAL REAL ESTATE

14Source: BCRA & Banco Mundial
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Local GLA per capita 
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Local shopping mall sales penetration
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Low regional penetration in the Class A office 
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ARGENTINE REAL ESTATE INDUSTRY POTENTIAL

COMMERCIAL REAL ESTATE
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ARGENTINE REAL ESTATE PRICES EVOLUTION
STRONG RESILIENCY AS A SAFEGUARD AGAINST INFLATION AND FX VOLATILITY
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BA Used Residential 

(USD/sqm)

16Source: L.J.Ramos & Reporte Inmobiliario
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54.4%
Urban 

Business

35.4%
Farms in

Brazil, Bolivia y Paraguay

Agricultural 
Commercial Services

50.1%

17.7%
Agribusiness
Marketplace

100%
Farms in

Argentina
Å LEADING AGRICULTURAL COMPANY

Managing an approximately 800k ha portfolio in Argentina, and in Brazil, 

Paraguay & Bolivia through our subsidiary Brasilagro.

Å DIVERSIFIED PORTFOLIO

Exposure to farmland in Argentina, Brazil, Paraguay and Bolivia mitigates 

agribusiness risks.

Å PIONEER IN FARMLAND REAL ESTATE

State of the art farmer with proven track record rotating the portfolio. 

Management of great experience and unique skills.
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Å STRONG CAPITAL MARKETSô TRACK RECORD

Listed on BYMA since 1960 (CRES) and on NASDAQ since 1997 (CRESY). First 

Argentine agricultural company to be listed abroad Argentina.

Å CONTROLLER OF IRSA

Largest diversified real estate company that manages a rental portfolio  of 

~480k sqm of GLA in Argentina.

ABOUT CRESUD
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V883,500 HA UNDER MANAGEMENT
71% OWNED, 14% LEASED & 15% LT CONCESSION

V27 FARMS ACROSS THE REGION

V419,000 PRODUCTIVE HA
50% CROP & 50% CATTLE

V465,000 HA OF LAND RESERVES

V76,000 CATTLE HEADS

VINVESTMENT IN SERVICES & AGTECH
THROUGH FYO & AGROFY

CURRENT REGIONAL AGRIBUSINESS PORTFOLIO 
THROUGH CRESUD, BRASILAGRO & SUBSIDIARIES

BrasilAgro farms

CRESUD farms

Leased farms 
administrations

Growing in South América
CREciendoen SUDamérica
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2024 REGIONAL CAMPAIGN PROGRESS
Similar size than 2023, lower commodity prices but higher expected yields & margins

BETTER CLIMATE CONDITIONS EXPECTED IN ARGENTINA
Despite a beginning of the campaign and last January with lack of rains 

BRASILAGRO: LOWER PRODUCTIVE RESULTS DUE TO CLIMATE EFFECTS 

AND LOWER CROP PRICES

HIGHER FARMLAND SALES DURING THE SEMESTER 
Fraction sales of ñLos Pozosò and ñEl Tigreò farms in Argentina

ACCOUNTING RESULT: GAIN OF ARS 122,205 MILLION
Mainly explained by higher results from changes in the FV of investment properties (IRSA)

DISTRIBUTION OF DIVIDENDS & OWN TREASURY SHARES
Approved by Shareholdersô meeting held on 10/5. Payment to ADS holders completed on 

February 6th

2

3

4

1

5

6

MAIN RECENT EVENTS
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Downtrend 
(2H23)

SOYBEAN

CORN -45%

-24%

USD cents per bushel

+161%

+112%

SOYBEAN CORN

Since Sep-22 (var %) -12.9% -34.6%

SinceJul-23 (var %) -17.8% -12.2%
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INTERNATIONAL COMMODITIES PRICES
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164,5%

51,5%

1.248

366

831

BRECHA CCL OFICIAL

BLUE CHIP SWAP

OFFICIAL FX

FX GAP

OFFICIAL FX DEVALUATION & FX GAP REDUCTION TURNS FARMING MORE COMPETITIVE

130% FX 
devaluation
(first measure of 
new government 
on dec-23)

ARGENTINE FX EVOLUTION
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BREAKDOWN BY CROP
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Others
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Long Term 
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parties

BREAKDOWN BY PROPERTY

Leased to 
3rd parties

Brazil

Argentina

Bolivia

Paraguay

+10% 
CAGR

FARMING ACTIVITY 
REGIONAL PLANTED AREA EVOLUTION
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Leased


