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Group Corporate Structure
CRESUD

\ More Than 30 Years Investing In Real Assets

100%

Farms in

Argentina

35.4%

brasilagroX?

Farms in

Brazil, Bolivia & Paraguay

()

G

CRESUD

51.2%

rfyo

Agricultural

Commercial Services

n

G

Agricultural

Agtech

Urban Business

29.9%

I BA[\.ICO .
AN Hipotecario


http://www.mz-ir.com/brasilagro/admin/conteudo_ptSpecial_2.asp?idioma=0&tipo=565

Current Regional Agribusiness Portfolio

\ Through CRESUD, Brasilagro & Subsidiaries

883,500 ha
27

419,000 ha
465,000 ha
76,000

Investment

Under Management

71% owned, 14% leased & 15% LT concession °.

Farms Across The Region

Productive hectares
50% crop & 50% cattle

Land Reserves

Cattle Heads

Agri commercial Services & AgTech
Through Fyo & Agrofy

9 BrasilAgro farms
9CRESUD farms

® Leased farms
administrations

= Agrofy
fyo

AN AMAUTA



™ &S 2024 REGIONAL CAMPAIGN PROGRESS

P Planted area and expected production levels in line with 2023 but lower
S commodity prices

c H ES U D _.’,‘.""“ N\ BETTER CLIMATE CONDITIONS IN ARGENTINA, AFTER 2023 DROUGHT
i

Mainly in the South. Northern area with lower production expected due to lack ¥

of rains
° ° ° o
M a I n H Igh llghts _7 BRASILAGRO: LOWER PRODUCTIVE RESULTS DUE TO CLIMATE EFFECTS AND
é LOWER CROP PRICES
for 111Q24 and g
S u b seque nt e FRACTION SALE OF “CHAPARRAL” FARM IN BRAZIL FOR BRL 365,4 MM \
q AR The sale will be recognized in the financial statements of the 4th quarter of FY
) ' M 2024 4
| S ]
-~ £ »"4 ,__;;::"_"\_ B ACCOUNTING LOSS OF ARS 25,406 MM
' F A ) (GAIN OF ARS 22,340 MM FOR CONTROLLING SHAREHOLDER) ~
7 ' Mainly explained by the impact of inflation exposure on the FV of investment
L properties (IRSA)
2 5 SR\ -
. ¥\ X
£

C 6 MAY-24: APPROVAL OF A NEW DIVIDEND IN CASH FOR ARS 30,000 MM
(ARS/share 50.5482 & ARS/ADR 505.4820), to be distributed on May 14th.



International Commodities Prices (USD cents per bushel) dl
CRESUD

2.000,00 SOYBEAN CORN BOOM POST-COVID
& RUS/UKR WAR

Since Jun-23 (var %) -21% -18% 1769
1.800,00 .
SOY B EAN Since Dec-23 (var %) -5% -4% +112%
1.600,00 -30%
1.400,00
1229
1.200,00
Downtrend
(2H23)
1.000,00
800,00 61%¢
-43%
600,00
455
400,00
200,00
9 Q Q N N Q2 Vv > > ™ ™ » &) © © A A ® > o Q Q N N QR )V > > ™
S S S S TS S ST S TS ST S S FS S S S
\\0\ LSRG \'\Q\ > \'\Q\ > \'\Q\ LSRG \'\Q\ N4 SR \'\Q\ LSRG \'\Q\ ,\\b‘\ SURUINS \\V\ \'\Q\ ,\\& \'\Q\ >
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Argentine FX Evolution G
CRESUD

\ Official FX Devaluation & FX Gap Reduction Turns Farming More Competitive

BLUE CHIP SWAP 1,063

130% FX
OFFICIAL FX devaluation

— (first measure of

366 new government
- -/ 164.5% on dec-23)
21,9%

1/1/2023 22/2/2023  22/3/2023 22/4/2023  22/5/2023 22/6/2023  22/7/2023 22/8/2023 22/9/2023  22/10/2023  22/11/2023 22/12/2023  22/1/2024 22/2/2024  22/3/2024 22/4/2024
mmm BRECHA = CCL —OFICIAL

i




Farming Activity: Regional Planted Area Evolution G
CRESUD
\ Planted Surface (In Th. Has) \ Breakdown By Crop
278283279283 78 Leased to Others
262 74 28 51| 3rd parties Wheat ,
m | 7 re Bolivia Soybean

Paraguay Sugarcane

12 7

226220220217 -

.l-_ 213,04

Corn

| 181

120 Brazil

”
{ T d
~142141
e \ Breakdown By Property
/ e
td
_ ”’
_ Leased to 3
Phe parties
65_~ - Long Term
47 46 WEKE: Argentina Concessions 4

637 Leased
‘I|I2323I|I|
n O N 0 m<r|.n 00 O O 1 N OO < 1N O N0 OO0 O 4 N n Ww Owned
a OO O O OOOO\—I\—!\—l\—I‘—IH\—I\—I\—IHNNNNﬂ'
F T e S88 8888888 8cscccoc0o008000888 8%
H\—|\—|\—IHNNNNNNNNNNNNNNNNNNNNNNNN>_
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Farming Activity: Regional Crop Production Track Record CREdlSUD
\ Grain Production (In Th. Tn) \ Sugarcane Production (In Th. Tn)
813828844798
764 2411
2.215
2.150 2.123
612 2039
596 568589 La1 2.901 . Bolivia

536

269 483

452 435

1.229
1.157
322
281 928
19761857
187 . 658
160 156 ) Argentina gyg
133 128
105 115
69 70 73
13 30 20
N ™M
N N
o O
N N

1995
1996
1997
1998
1999
2000
2003
2004
2005
2006
2007
2008
2009

2001
2002
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021



Farmland Real Estate G
CRESUD

\ Adding Value To The Land & Rotating Optimized Portfolio

2.4x
Sold farms per year
. PROFIT
133,8 17k
B  BOOK VALUE 121,9
Sold ha per year
72 3.0%
Sold portfolio per year
61,7 °7:2 103
’ Farms sold Los Pozos = El Tigre
46.5 51,9 during 1H 24 (oct-23) (oct-23)
28 ’
Surface sold
34,1 60 (ha) 4,262 500

18,8 210 i
Sale price 23 3.75

21,3 a0
20,6 , 20 39
. 13 14 - X n 6, (USD mm)
: o o E3 o=
3 - [ 6 7 § 7 __ 5 peccinbiElEal 722.9 2,629

(ARS mm)
FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY1l7 FY18 FY19 FY20 FY21 FY22 FY23 9M24

AL ~235300 | 7,860
surface (ha)
Farms
sold 1 2 3 4 2 4 - 6 3 3 4 2 2 4 2 IRR (USD) 14% 16%




n

Farmland Prices Historical Evolution G
CRESUD

\ Region and USA (In USD/ha) 28.173

esmArgentina - BA Corn Belt

e=»Brazil - Mato Grosso 21.909

USA - lowa

14.500

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Sources: Argentina (Agricultural Margins, Corn Belt), Brazil (FNP, Rondonopolis, 35 % Reserve), Paraguay y Bolivia (internal information), IOWA (IOWA State University, state average). 10



Loss of Argentine competitiveness despite best LATAM soil conditions

\Soybean Production:

Brazil Impressive Growth

(In million tons)

0 73
46% ga 87 81 91 91

© @ O O D
F S &S
Q Q Q Q Q

°<9\'” Q<<,\”' «\” Qq,\'” Qq\"’ \9\

A A S S SAN w°

ﬂ

31%

IEI

22%

Source: USDA

84

40 49

83 91 107 107 117 45 121

7 115

122 116

38%

51%

11%

\ Argentina & Brazil Top Agri Exporters

AGRI INDUSTRY

ARGENTINA

BRAZIL

% of GDP

17%

D

21% &

% employment

20%

D

20% o

% USD from exports

so% ()

s2% ()

EXPORTS COMMODITIES RANKING

Soybean #2 #1
Corn #3 #2
Wheat #7 N/A
Soybean flour #1 #2
Soybean oil #1 #3

CRESUD

11



Argentine Farmland Prices Potential G
CRESUD

\ Current average price and potential appreciation of farmland in Argentina

Further

| upside :
r—-—=—-—-= +25x (- - - - ————=—=—=====- I ahead |
I I

Average: $25,000/ha

I L - ==
| 1.500 200
500
10.000 1.500
2.000
Current Price Derogation of FX unification Elimination of Reduction of Rationalization Potential price Further upside  Paraguay Romania Brazil Denmark USA United Germany
law on import tax export taxes of provincial & Kingdom
farmland municipal taxes

ownership % ‘ ‘ . _& L\< h
-wr ‘ ' A\l 4 - Qv .

Source: Valoral Advisors (Average Productive Regions per Country). 12



n

o fyo e

Agricultural Commercial Services CRESUD’s Stake: 51.29% CRESUD

Traded Tons Evolution & Market Share
\ (In MM tons & %)

\

LU B e 7,25
Start up - — - L __ocamd 5’ '7; 6,44 6,65 8,24% ’
- BGAUSCIL IR —— 00 .
o 2000 iih cresup ,’ 5,10 ’ | | i 5,48  6,04%
' ' ' - : 3,31 em | I % 565%
° \2003,.\ Barter and Supplies | < 3,03 , i 4715% 5,60% ,65%
SOV SN b . L A482% 1 53959 o
: B 2,97% 2,93%
'e. 2004 .Grain marketing, | | |
: p, |

ecosystem

[ N - ____ ¥ ______ __

’ "‘ BIOND 2023 o

s “ Brazil A k g -\
By S, | Y of innovative 147 i)

ofyocradits 2021 e, solutions B Y

W y »
Training center

Finance that encompass the o N \, EBT Evolution (in Mm usD)

15-16 16-17 17-18 18-19 19-20 20-21 21-22 22-23  23-24E

wfyofoods * 2020 ® entire a gr icultural ° 2607 Futﬁures Brokerage’

B trade chain. ‘
"~ fyosgpital o \e : / : UsSD 31.8 MM 28,2
¢ 2019 v 20(‘28 Consultancy EBITDA 22-23

25,1
We digitalize \
our services g . 4 T i )
\,fyodigital 2018 A ‘ 2015 EAgrofy .
‘ ; ) \ Agro-industry = 12,0 10,6
7,6

We Bligitalize our 4 » _
f‘\ﬁ\ e g 20iw 2016 online narket W

[iifyoagpio. FAMAUTA
W
v

15,2

51
2,6

Stockpiling Nutritional

plant /’ supplies
15-16 16-17 17-18 18-19 19-20 20-21 21-22 22-23

\ W 13




Agribusiness Adjusted EBITDA Evolution G
CRESUD

\ By Agribusiness Segment (In USD MM)

" FARMING
o 191
B FARMLAND SALES
SERVICES
- 139
11 123
105
93 ! !
9 48 69
2 31 43
10
-1 -1
FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY 23

14



Dividends Distribution (May-24)

Amount

Per ordinary
share

Per GDS

Dividend yield

Payment Date

ARS 30,000 MM

ARS 50.5482

ARS 505.4821

~4.5%

Since May 14t

\, In USD CCL MILLION

CRESUD

30.8

FY 23

~65.7

13.7
in IRSA shares

(oct-23)

FY 24

15



CRESUD Stand Alone Debt Profile (As of March 31, 2024. In USD Million) G
CRESUD

\ Net Debt Evolution \ Amortization Schedule

Gross Debt 317.6

118.3 125.6

Series
23.2 XL

(Jan-24) 63 .0 Series
XLV
10.2  (apr24)

20.9 39.8 Series

XLIV
(Jan-24)

FY 24 FY 25 FY 26 FY 27

p
Last Issuances (Jan & Apr-24) — USD 74.4 MM
Series XLIII - ARS Series XLIV — USD MEP Series XLV — USD CCL

- Amount: USD ~24.3 MM - Amount: USD 39.8 MM - Amount: USD 10.2 MM
FY 21 FY 22 FY 23 |||Q 24 - Interest rate;: BADLAR + 0% - Interest rate: 6.0% - Interest rate: 6.0%
- Maturity: Jan-25 - Maturity: Jan-27 - Maturity: Aug-26

Proforma dividends
distributed & received - J
on May-2024 16




Net Asset Value (NAV)

USD Million (at Official FX)

IRSA NAV

BrasilAgro NAV

414

Farmlands in
Argentina

P I

, \
! LTV 16.1%
1
1
B KN
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
Other investments : Gross Asset Value Net Debt
+ biological Assets o _ _ _ _ _ _ _ _ _ _ _ ________ -

— o e e mm Em e e Em Em mm mm = P

Net Asset Value

n

G

CRESUD

” Market Cap 1
625 i
P/NAV

0.40x

—— - —

17



Enterprise Value & ADS price Evolution é
CRESUD

USD million & USD

16,63

1.092

FY 11 FY 12 FY 13 FY 14 FY 15 FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY23 nQ 24 Current

18
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Leading Real Estate Company In Argentina

30 years acquiring,
developing and operating
Real Estate.

Rental portfolio of approx.
480,000 sgm of GLA across
Argentina.

~30 years listed on the
NYSE and accessing capital
markets.

(/7] IRSA

15 Shopping malls

335,866 sgm
RENTAL 5 Office buildings
SEGMENT 59,348 sqm
3 Hotels
79,000 sgm
Costa Urbana
DEVELOPMENT 866,000 sqm
SEGMENT Other mixed-use
landbank
FINANCIAL & . BANCO :
OTHERS < Hipotecario

20



Premium Portfolio In Top-tier Locations

\ Shopping Malls

15 Shopping Malls
sgm of GLA
(in thousands)
1 490 Stores
’ (in thousands)
97 gcy Occupancy
° 0 Rate
70 Market Share
0 in the City of Buenos Aires
6 Provinces

Alto Noa
Salta

Cordoba Shopping
Cérdoba

Patio Olmos
Cordoba

A~

Mendoza Plaza
Shopping

Ribera Shopping

Santa Fe

Mendoza Plaza Alto Rosario
Shopping Santa Fe
Mendoza

7 |IRSA

W Low Income Area
W Middle Income Area
High Income Area

DOT Baires
Shopping
Soleil Premium

Outlet Distrito Arcos

Alcorta Shopping

Bullrich
]
[
=

Patio
Bullrich

Alto
Comahue

~——

Alto Comahue
Shopping
Neuquén

Autonomous
City of Buenos
Aires

T/ 4

Avellaneda
Alto

Palermo

21



Premium Portfolio: Shoppings
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Premium Portfolio: Offices

\ Top-Tier Locations

5

Office Buildings

59

sgm of GLA

(in thousands)

86.6%

Occupancy Rate

¢y
~T%
Market Share AAA

in the City of Buenos Aires

Philips Building

DOT Building

Zetta Building

‘, 200 Della Paollera

Intercontinental Plaza

W Expanding Corporate Area
AAA Location
W Business Centers

W Back Office Centers

\\//]

IRSA




Premium Portfolio: Hotels

\ Top-Tier Locations

3

Premium Hotels

79

sgm of GLA

(in thousands)

2

Provinces

68.7%

Occupancy Rate

718

Rooms

Libertador Hotel
Autonomous City Of
Buenos Aires

Intercontinental Hotel
Autonomous City Of
Buenos Aires

Llao Llao Resort
Bariloche

Intercontinental Hotel
\ (City of Buenos Aires)

\ (City of Buenos Aires)




Resilient Rental Revenue Model

\, ARS Linked To Inflation (Shopping Malls)

Revenue Breakdown: ARS

* 74% Rental Revenue: The company
collects the highest between a % of
tenant monthly sales and a
minimum rent (base rent).

* 26% Other Revenues: Other
revenues include key money,
brokerage fee, stands, parking and
non-traditional advertising.

Key Money

Brokerage Fee

In Advance

\, USD Linked (Office Buildings & Hotels)

Year 1

Office Buildings

* 3-year average term

Tenant by

e US Dollar based

|

¢ Rental rates for renewed terms are
negotiated at market conditions

industry
(m? of GLA)

Year 2 Year 3

= Tech/E-commerce

= Oil and Gas

Health Care

m Other

[

—
—_—

-

— Variable (24%)

\Z IRSA

Tenants by
category
(m? of GLA)

4%

Fixed (50%)

= Clothing and footwear = Entertainment

Restaurants Electrical appliances

= Services m Other

Hotels
e Revenues from rate

* Revenues from food, beverage & others

25



Shopping Malls Operating Figures " IRSA

\ QUARTERLY TENANT SALES (ARS MM) & OCCUPANCY \ ACCUMULATED TENANT SALES (ARS MM)
o 97,9%
94,8% 96’.8 % ® +0,9%
° 91,5% pommmmmee
89,5% ° 1.465.319 1.478.539
@]
Var.
Breakdown by % over
Yoz [T 238505
-18,5% Apparel 54% -19.0%
429.050 i Se'rvices & 17% +3.3%
390.810 1 Miscellaneous
349.560 Restaurant 14% -14.9% 666.748
284.071 285.049
Home & Electro 13% -36.5%
Entertainment 3% -26.4%
Total 100% -18.5%
nQ 20 Q21 Q22 1Q 23 nQ 24 9M 20 o9M 21 oM 22 oM 23 oM 24

26



Shopping Malls Occupancy Evolution " IRSA

Recovering pre-pandemic
levels after the impact of the

exit of Walmart & Falabella

99.1%
98.8% """ 98 6% g 50, 98.7%

98.0% 98.0%

97,9%

Walmart

exit from Argentina

ot

exit from Argentina

-~
ot

Mendoza Plaza

Shopping

IQ18 1lQ18 1iQ18 IvQ18 1Q19 1IQ19 1lQ19 IvQ19 1Q20 1IQ20 111Q20 IVQ20 1Q21 1IQ21 11Q21 IVQ21 1Q22 1lQ22 1llIQ22 IVQ22 1Q23 1IQ23 1lIQ23 1vQ23 1Q24 1IQ24 llIQ24

FY 18 FY 19 FY 20 FY 21 FY 22 FY 23 9M 24

COVID IMPACT 27



Office Buildings Operating Figures

\ Stock (GLA: sqm)

115,640 114,475
103,777

Q20 nQ 21 nQ 22

Note: (1) Does not include B class (Philips building)

\Z I RSA
\ Leases (usp/sam/month) & Occupancy A+ & Al
92.8% 92.8%
O
88.5%
86.9% 86.9%
O
26.3 26.4
26.1 25.7 25.7

nQ 23 IvQ 23 1Q 24 IQ 24 Q24

28



Hotels Operating Figures M IRSA

\ Hotels Portfolio Rate & Occupancy (usb/room & %) \ BA Hotels: Rate & Occupancy (Usb/room & %)
62.7% 66.0%
A
68.6% 68.7%
nQ 20 nQ 21 nQ 22 nQ 23 nQ 24
COVID-19
\ Llao Llao: Rate & Occupancy (usb/room & %)
83.2% 75 7%

70.5%
55.7% SM —
O=

Q20 nQ 21 nQ 22 nQ 23 nQ 24 Q20 nQ 21 nQ 22 nQ 23 nQ 24

| J | J

COovID-19 CovID-19

29
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Argentine Real Estate Prices Evolution M IRSA

STRONG RESILIENCY AS A SAFEGUARD AGAINST INFLATION AND FX VOLATILITY

5.000 5.000

2,800 oo 4.900
4350 4.400
A+ Offices BA 4.200 4299 4.000 4.000 4.000
(USD/sqm) 3.800
3.400
3.100 3.100
2.800 2.800

2.570

2.280 2205 >>* 2245

2.060 2-110

1.973
P 20 1778 4509 1570 879 1,800 1,750 4 700
1.600 m 1.632 . . .
1778 1387 N
937 1043 BA Used Residential
i I I I (USD/sqm)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: L.J.Ramos & Reporte Inmobiliario 31



Argentine Real Estate

RESIDENTIAL REAL ESTATE

Mortgages evolution
\ (as a % of GDP)

Industry Potential

Maximums in the ‘90s

Argentine housing deficit
3.5mm houses

6,3% Housing h
0 deficit; !
5,8% 29% RETA N
: 5,4% —— -
-418% ....... 44
4,0%
3,8%
2,7%
1,9%
1,5%
1,4%
1,3% 1,3%
1,2% 1,2% "11%
0,9% 8% 0,9%
0,6%
© > O O Q9 > e & O N OO X0 0.8 &0 .9 0N
ARSI S FP QQQ'\ \\\\\\\\q,q,q,q,
FEFEFEEC T T T TS TS S S S S S S S s e

Source: BCRA & Banco Mundial

N\

IRSA

Total Mortgages compared to other countries
\ (as a % of GDP)

47,8%
40,8%
26,7%
24,9%
16,5%
13,5%
9,4%
41%  37% . preneanas .
32% 5106 :
] - i 0%
R ;
N
& e X 0\ & N o O > S
& 28 2 < {5@) ,b{b Q/Oo (f’
Q) Ooc-’ 0\) é\o ?S



Investment In “200 Della Paolera”

USD Million (BNA)

30,935 o2

Sold sgm

Total GLA

35,872 sqm

11Q 24: 2 floors; 2,395 sqm;
11 parking spaces; USD 36.2 M
(USD14.9 M MEP)

228
204%

Profit over
investment

|
Shaiiyy
LTI
LI

SRRRT IRy

112

87
Construction

B 25 land |

Investment Profit from sales Valuation of Investment profit
USD 307.5 MM BNA remaining sqm




Premium Office Buildings Sales Since 2020 M IRSA

554.7 UsDBNAMM

\ Bouchard 710 (july 2020)

12 Floors
15,014 GLA sgm
87.2  usbmm

5,800 usp/sqm

\ Boston Tower (July, August & November 2020)

13 Floors
‘ 14;640 GLA sgm
83.4  usbmm

5,700 USD/sgm

7,321 Ave.UsD/sqm

\ 200 Della Paolera

22 Floors?
26,226 GLA sgm
252.3 usbwmm
9’620 USD/sgm
~4’937 remaining GLA

(1) Does not include 4 floors sold to Globant in advance of the development.

\ Republica (april 2022)

20 Floors
19,885 GLasqm
- 131.8 USD MM2
6,630  usD/sqm

(2) 20% of the sale was paid with a 46 hectares plot on Bs. As. — La Plata Highway in Quilmes

district (Bs. As province). 34



“Costa Urbana” Project

\Z IRSA

\ Premium Location: South Puerto Madero

ole8

Retiro

Puerto
Madero

Costa Urbana represents 1/3 of the size

of Puerto Madero.
Avenida Cérdoba

Ciudad de
Buenos Aires

San Nigolas

B Urbanization Area

Obelisk Pedestrian Walkways and Access Points
RESERVA B Public and Green Space
DTN
b Buenos Alres 1y
3 National
= Government
c
3
<
San Telm

tucion

35



“Costa Urbana” Project: Preliminary Render illustrations

PRI TARE

¥

B —————.

it

&£

Buildable sgm

1 gl ’ﬁ Corp
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“Del Plata Building” Project: Preliminary Render illustrations

Saleable sqm

T E R R
M R R




“La Plata” Project: Preliminary Render illustrations

- ;'-.;:‘\)?"h‘}b ",;1_ \ - RE N?\fg\— ' ' ’ : . "_ ﬂ“ : “Q".g -" J“" h" ":’3 7 -’f . 2 " ’; -

.’ R, 5 4

-

Start of works
B
E:

Total buildable sgm

. Estimated opening
‘ﬂ'&wt/ < . :g‘ o FIy .@} v R ol

Shopping malls sgm

2

City of Buenos Aires
-~ La Plata

La Plata is the 5th highly
populated city of Argentina
with no shopping malls.



“Polo Dot” Project: Preliminary Render illustrations
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Polo Dot Office Park: Preliminary Render illustration

oo i et e ZF
:Q :g,\ Ay &’ : . ‘ = ‘.' ?Jl’;l :', ‘, s g Saa il 'l-_" ; V ! . :‘ Exa BUIIdlng
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 (planning status) [
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(future recyclmg)
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Other Properties For Mixed Use Developments M IRSA

Lujan Plot Caballito La Adela
1 5 # of Land Reserves (Buenos Aires) (BA City) (Buenos Aires)
1 5 8 Total surface
° (mm sgm)
6 9 Buildable surface
° (mm sgqm)
Montevideo Patio Bullrich Mall Expansion Cordoba plot Intercontinental Il
(Uruguay) (BA City) (Cérdoba) (BA City)

—

Abasto Towers (Barter Agreement) Alto Palermo Beruti

Paseo Colon
(BA City) (BA City) (BA City)
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Rental EBITDA Evolution By Segment M IRSA

USD Million
et +26.9%
Hotels :
Office Buildings : ————————————— -3.8%
hopping Malls |
- Shopping Malls : 11657 161
131 19

12 115
26

FY19 FY20 FY21 FY22 FY23 Q24
1 | LTM

COVID IMPACT
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Book Net Asset Value (NAV)!? " IRSA

USD Million (at Official FX)

(
1
1
1
1
1
1
1
\

LTV 11.6%

COSTA URBANA
424

————

:' Market Cap
E 820
| P/NAV
, \_0.53x _
Shopping Malls Offices Hotels Land reserves & Banco JV, Investees &  Gross Asset Net Debt  Net Asset Value
Prop. Under Hipotecario Others? Value

development

1- Assets and liabilities adjusted by ownership as of March 31, 2024
2- Includes trading properties and barters registered under intangible assets. These two items are recorded at historical cost in the financial statements. It also includes Nuevo Puerto Santa Fe as JV and La Rural, Convention Center & TGLT as
Investees as well as other rental properties
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Debt Amortization Schedule M IRSA

\ As of March 31, 2024 (In USD Million)

ARS Banking
USD int Debt
45% 10%
USD linked 134'8
USD loc
38%
44.4
Banking
Debt
FY 24 FY 25

Last Issuances (Feb-24)

USD 52.6 MM

Gross Debt 357.2 :
Series XVIIl - USD MEP

- Amount: USD 21.4 MM
- Interest rate: 7.0%
- Maturity: Feb-27

, Series XIX - ARS
series - Amount: USD ~31.2 MM
XIX - Interest rate: BADLAR + 0.99%
- Maturity: Feb-25

Series
XVill

FY 26 FY 27 FY 28
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Deleverage Process Since 2020 " IRSA

\ Net Debt Evolution (In USD Million)

755

—
640

574
>66 345

© P 306 273

DDDDDDDDDDD
CCCCCCCCCCC

*Proforma
dividend
(May24)
FY18 FY19 FY20 FY21 FY22 FY23
1 J
COVID IMPACT

Net Debt / Rental EBITDA
LTV

Coverage Ratio
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IRSA Dividends Distribution & Shares Buyback Programs M IRSA

\ Recent Cash Dividend Distribution (in usp ccL million) \ Recent Repurchase Programs (in Usb ccL million)
% of Social Capital uUsb MM
Dividend Yield uUsbD MM
FY 22 —FY 23 1.16% 3.8
FY 23 (nov-22) ~4.5% 14
FY 23 —-FY 24 1.06% 7
FY 23 (may-23) ~13% 50
FY 24 (Jan-Mar) 0.88% 5.5
FY 24 (oct-23) ~12% 67
FY 24 (April) 0.86% 5.1
FY 24 (may-24) ~7% 50
TOTAL 21.4
TOTAL 181

Historical Dividend Distribution (in usD ccL million)
127.6

117.8 117.0
e
49.6 Amount ARS 55,000 MM
79.1 May-24 ’
. 64.0 Per ordinary
. 57.0 49.9 54.7 I ARS 76.1457
IRSA 9.7 199 Per GDS ARS 761.4574
@ . : 18.0 Dividend yield ~7%

B 8.0 Payment Date May 9th, 2024

FY 15 FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY 23 oM 24

L J
Merger with IRCP 47




Market Cap & GDS price Evolution M IRSA

USD million & USD

21,9

16,3
15 2 5,7

9,4
973 8,12
43 659
20 37 35
s ] 204 | 20

FYO8 FYO09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 111Q24 Current

11,1
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IRSA market valuation compared to Latam Peers " IRSA

IRSA trades at 4.4x EV/EBITDA compared to 11x its regional peers

\ EV/EBITDA \ EV/SQM
cavuitoian | -~ eevuitian |
¢ I - oo [ >
ParqueArauco’ ; ;
IGUATEMI | 2.496
o , —
mallplaza 3
ParqueArauco 1
ALIANSCE | i
SONAE ' ;
brMalls 10,0x ga)za 2-0525 AVGE 2.649
AVGE 11x :
: ALIANSCE !
IRSA brMalls ‘

Fuente: Reportes de Research e Informacion publica de las compaiiias
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Our Website

www.irsa.com.ar

Si
Our Email

ir@irsa.com.ar

&

R

=)
Our Phone Our Address
(+54) 911 4323-7449 Della Paolera 261 @IRSAIR
9 floor
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