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Shopping Malls Operating Figures

Rental portfolio of

30 years acquiring, S, —— PNVEX ]
developing and ; 75 sg. SRS {Q lessE +500,000 sgm of GLA
T BYMA | p— across Argentina

operating Real Estate
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fil 8§ Residential
Land Reserve

Offices Hotels Projects
5 projects Launched 15" ~6mm buildable sqm

Shopping malls
16-373,020 sqm 558,074 sqm 3 718 rooms
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Premium Portfolio in Top -tier Locations

\ Shopping Malls

16 Shopping Malls
373 sgqm of GLA
(in thousands)
1,536 ==
’ (in thousands)
980/ Occupancy
0 Rate
670/ Market Share
0 in the City of Buenos Aires
6 Provinces

Cérdoba

Shopping

Cdrdoba Shopping
Cordoba

®

Patio Olmos
Cérdoba

T

Mendoza Plaza
Shopping
Mendoza

Alto
Comahue

Alto Comahue
Shopping
Neuquén

q e

Alto Noa
Salta

Ribera Shopping
SantaFe

Alto Rosario
SantaFe

Autonomous City
of Buenos Aires

w Low Income Area
w Middle Income Area
w High Income Area

DOTBaires
Shopping

Soleil Premium
Outlet

Terrazas de
Mayo

PREMIUM OUTLET

Patio
Bulirich

Abasto

s Shopping
§ Alto
Avellaneda

Alto
Palermo
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Premium Portfolio: Shoppings
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Premium Portfolio: Offices

\ Top-Tier Locations

Philips Building
5 DOT Building

Zetta Building

Office Buildings

58

sgm of GLA

(in thousands)

100%

A& A+

Occupancy Rate ’
“ Intercontinen tal Plaza

(%
W Expanding Corporate Area

Market Share AAA w AAA Location

in the City of Buenos Aires

200 DellaPaollera

Business Centers
u

bL ) D

f Buenos Aires)

— ™

\ 200 Della Paolera (City o

Back Office Centers




Premium Portfolio: Hotels

Top-Tier Locations
\

3

Premium Hotels

79

sgm of GLA

(in thousands)

2

Provinces

69%

Occupancy Rate

718

Rooms

Libertador Hotel
Autonomous City Of
Buenos Aires

Intercontinen tal Hotel
Autonomous City Of
Buenos Aires

Llao Llao Resort
Bariloche

oy

et

Intercontinental Hotel
(City of Buenos Aires)

s

S )

Libertador Hotel
\ (City of Buenos Aires)




Rental Revenue Model

\ ARS Linked To Inflation (Shopping Malls)

ARS
Revenue Breakdown*:

A 75% Rental Revenue: The
company collects the highest
between a % of tenant monthly
sales and a minimum rent (base

} Variable (20%) I@

7 Tenants by
5% category

@ (m? of GLA)

rent). o
Fixed (55%)
A 25% Other Revenues: Other K
. ey Money
revenues include key money, Brokerage Fee m Clothing and footwear ~ m Entertainment
brokerage fee, stands, parking and . = Restaurants Electrical appliances
o NON-traditional advertising. In Advance Year1 Year 2 Year3 » Services a Other
\ USD Linked (Office Buildings & Hotels)
Office Buildings Hotels

m Tech/E-commerce

A 3-year average term A Revenues from rate

Tenant by m Oil and Gas

A US Dollar based industry A Revenues from food, beverage & others
m Health Care

(m2 of GLA)

A Rental rates for renewed terms are
negotiated at market conditions 8% # m Other




Mall Real Tenant Sales (ARS million/sqm) & Occupancy !

08,4% 99.1% 98,8% 99,0% 98,5% 98,5%

Occupancy 98,8% 98,2% 99,1% 98,9% 99,3% 98,6% 97.5% 06.5%

97,3%
94.4% 95,9%

97,4% 97.6% gg gy, 97.7%

94.7% 93,2% 93,1%

89,9%

92,4%

DOMESTIC COVID CRISIS

CRISIS
Historical Records

-4.3%

11,4 11,2
10,7
10,4 10,3 10,2 10,2 - -
9,5 9,7 9,4
8.6 8,9 9,0
7,6 7,8
64 64 6.8 6,6
6.0
5,4 5,4
4,6 4,7
I | I I I I

FYO1l FY02 FY 03 FY 04 FYO05 FYO06 FYO07 FY08 FY 09 FY 10 FY 11 FY 12 FY 13 FY 14 FY 15 FY 16 FY 17 FY 18 FY 19 FY 20 FY 21 FY 22 FY 23 FY 24 FY 25 1IQ 2§

LTM
1. Figuresin ARS in real terms as of December 31, 2025, adjusted by inflation with IPC index.
2. LTM figure is calculated as the sum of the last four quarters of Malls Real Tenant Sales in real terms as of December 31, 202 5, divided by GLA sgm as of 11Q26.
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Shopping Mall
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Portfolio Growth: Acquisitions & New Developments

Terrazas de Mayo =0 | 20 \ Projected GLA (Th. sqm)
Shopping Mall \ag| 1o ‘5) Stands
USD 27.75 mm Wal 22 dest 17,00 +15.6%
g shoP ind » e 9%
/ . —_— il 458
L 396 Dia.lgonIZItrlto
e - / - _ 32.7 AA Adj. Plot
il o | = ‘-,"'}; . i \ Sto S e : "3 ivie G . 3235.7 AI Oeste 7.0 Al Oeste
' S e o s
Lyl 4 ~33,720\ P Al Oeste Shopping = ="
— . Sqm GLA CABA 20,000
?’L ' : USD 9 mm Sgm GLA FY 26E FY 28E
Adjoining Plot =~ === e 1. @l Development o se -
Alto Avellaneda Mall 1" ACQUIRED. 86,861 32,660¢1 - W Distrito Diagonal = Pl P
USD 12.2 mm : PROPERTY' Total sqm *~ Builtsqm La Plata City == 2 b W
N d | _FUTURE MALL . —-— - | = o=
='d FEXPANSION - o ———
iy ~ | -
I ﬁil.;;k_ ! ! PEY N L& |I : " \ —
: %ELLANEDA T 1 -h-
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1 | Ranking.of Alto o U I il o me—
Eaen i e [T i |
I our portfolio: 'S % 3 4 » ” Bk, VR . O A S
: REIRDRC 'f_A. Fra ) et ] _} /7 22,000 Est. Investment st. Opening
|7 4 Salest GLAL VisitosLi g ROV Sqm GLA USD 45 mm 1H 2027 1




International brands entering our shopping malls

" Bulih

ALTO

FALERMO

.

ADOLFODOMINGUEZ

MONT®
D&G Bianc

DOLCE : GABBANA

VICTORIA’S
SECRET

, SaNg RN
; ] ~!?1 - 1
b TSR] m O £,
(il ﬂl! ‘!IHH o DUy
,[ IIH I % : - . - i‘»—‘ii E o = |

Bullrich '

T R T S The Kooples B
PAENE O — ws

"i; “‘1. ) N.‘]‘;; ‘;ﬁl

11




Office Buildings Operating Figures

\ Stock (GLA: sqm) \ Leases (usbisgm/month) & Occupancy A+ & A’
100% 100% 99.6% 100% 100%
@ o— —— —@ J
109,859

25.5 25.5

58,074 58,074

25.2 25.3 25.2

1Q 22 1Q 23 IQ 24 IQ 25 IQ 26 IQ 25 Q 25 IVQ 25 1Q 26 IQ 26

*Does not include B class (Philips building)

12



Hotels Operating Figures

\ Hotels Portfolio Rate & Occupancy (usbi/room & %) \ BA Hotels: Rate & Occupancy (usb/room & %)

71.4% 72.6% 73.2%

~o— —O— —e
71.6% 36:/
71.4% )
0 ° 67 19 69.0%
e s BB EaE R

11Q 22 1Q 23 1IQ 24 1IQ 25 1IQ 26

42 .59 CoviD19

\ Llao Llao: Rate & Occupancy (usbiroom & %)

71.4% 69.0% 67.6%

m

61.2%

—@47,1%

382 392 471 491 495
11Q 22 lIQ 23 lIQ 24 lIQ 25 1IQ 26 l1Q 22 lIQ 23 1IQ 24 lIQ 25 l1Q 26
CovID19 CoVID19

Occupancy calculated excluding rooms under construction works 1 3



Argentine Residential Real Estate Industry Potential

\ Total Mortgages Compared To Other Countries \ Deeds Evolution in Buenos Aires City

(as a % of GDP)

7.861 7.667
47,8%
40,8% '
Ud
26,7%24, 9%
16,5% 3 594 v
9,4% assssnans - '
I . 4,1% 3,7% 3,2% 2,1% o 505 : ’
et Ll 300k
LN I A eabl 8352332389538 389338
) N N L o L O U L A
o & V@ Mot S 2 S 2835528325883 5288358¢883

to be received from future

residential projects

\ Credit Deeds in Buenos Aires City (%) (swaps & developments) \_Residential Prices * New apartments ( USD/sqm)
BA City Premium Neighborhoods

48% 5.262

P 4 21% 3.958 Palermo
,/ +3.8%i.a.
‘ 846
3 &
5 =
3

/4
]
0 \ .654 Nufiez
I III 3% 8.4% i.a.
I """II I""'""'"""II EEEEEEEEEEEE EEEEEECEEEEEEEEEEEEEEEEEE LeE L Lrs
© O N~ N~NNM~NN~N®© @ 0D Do Qo000 T addd NN NNDmmON T v < 0O 0 S EEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEEE
An A B B L BRI D RN BN B I BRI B EESESEESESEESEEEEEEEEEEEEEEEEESEEEEEEE5E LS
58§53 8558385850388683880388838802388838¢8¢3 E 8833838388388 88833888338883838388383888888s58s5¢85¢S
P OO0, 0O << 0”0”0 OO <O« N N N o~ N N o o N 48 ®F a8
. . . S 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Source: BCRA & Banco Mundial, Colegio de Escribanos, CABA, IDECBA &Reporte Inmobiliario 14



Ramblas del Plata Mixed Use Development: Commercialization Progress

Avenida Cordoba

Obelisk

I RESEEVA

PCOLOQICA
Buenos Alres ConTANEA
National

Government
Puerto

Madero

Premium Location
South Puerto Madero

Avenids 9 dn Julio

Ramblas
del Plata

Py} % o ™~ X .
¢ s ? S (e 15 signed Lots USD 93 MM ~124,000 sqm
Buildable sgm “ f;?{ . 2 sold & 13 swapped Sales & Barter Price Combined Saleable Ares
) Sh ¥ %
- I e AL A Stage 2 + Extension
| e BAL A A14 + FO1
a8 = 3% . T . 000
Saleable sgm 2 g1 (10 NN
Y o . | - v '
? X : ; §
o G 0 U m——— A v e
' 4 ™ 3 "
. \ F ( 2 Sta i
! . S ge 2 + Central Bay Stage 1 + Extension
Potential ) | | & - STEk 207k
LA : : saleable sqm saleable sqm



Ramblas del Plata Mixed Use Development: Infraestructure Works in Progress

/:.

Astage | infrastructure works underway (20% overall progress)
AEarthworks and Central Bay & Boulevard sheet piling ongoing

ARoad and stormwater networks advancing
ANative buffer planting and bay remediation progressing
Awater, sewage, electrical and gas networks awarded
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Puerto Madero: Top Local & Regional Neighbourhood

\ TOp Local Market (usb/sqm = New apartments) \ Top Regional Market (usb/sqm ™ Avge New & used apar ts)
P T T mmmm—_m—m—m—mm m m m |

Puerto I Puerto Madero, 1
Madero 7290 i_ ______ Iiu_eﬂcis_,olirfi_______________________________6'_5_59__5

Belgrano

3.786 Puerto Madero Vitacura, Santiago _ 5.200
' 150%
above City Avg. Leblon, Rio de Janeiro _ 4.230
Recoleta 3.632 USD/sgm 2,914
Carrasco, Montevideo _ 3.900
Vila Nova Conceigao,
sanpavo NN :5°

3.433

Caballito 2.886
San Isidro, Lima - 2.390
Flores - 2414 Bosques de las Lomas,
COMX  EEE
Mataderos - 2.213 La Cabrera, Bogota - 2.261

Source: IDECBA,Reporte Inmobiliario & Properati 17



Other Upcoming Mixed -Use Developments N7
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Landbank Portfolio

\ BERUTI

(RETAIL)

Autonomous City of Buenos Aires,
Argentina

Buildable area sqm: 8,900

GLA surface sqm: 7,800

\ CABALLITO

(MIXEDUSES)

Autonomous City of Buenos Aires,
Argentina

Buildable area sqm: 86,387
Saleable area sqm: 75,277

\ CABALLITO MANZANA 35

(RESIDENTIAL)

Autonomous City of Buenos Aires,
Argentina

Buildable area sqm: 57,192
Saleable area sqm: 31,257

\ RAMBLAS DEL PLATA

(MIXEDUSES)

Autonomous City of Buenos Aires,
Argentina

Buildable area sqm: 734,175
Saleable area sqm: 587,341

\ INTERCONTINENTAL PLAZA Il

CORDOBA SHOPPING
ADJOINING PLOT

(OFFICES)

Autonomous City of Buenos Aires,
Argentina

Buildable area sqm: 9,400

GLA surface sqm: 7,500

LA ADELA

(OFFICES)

Cérdoba, Argentina
Buildable area sqm: 5,000
GLA surface sqm: 4,823

ROSARIO

(MIXEDUSES)

Buenos Aires, Argentina
Buildable area sqm: 3,951,227

LA PLATA

FTCUTS

(RESIDENTIAL)

Santa Fe, Argentina
Buildable area sqm: 48,126
Saleable area sgm: 41,390

PASEO

COLON.

(MIXEDUSES)

Buenos Aires, Argentina
Buildable area sqm: 81,341

LA PLATA

(OFFICES)

Autonomous City of Buenos Aires,
Argentina

Buildable area sqm: 13,690

GLA surface sqm: 9,500

POLO DOT ZETTA EXPANSION

(RETAIL)
Buenos Aires, Argentina
Buildable area sqm: 35,212
GLA surface sqm: 22,844

(OFFICES)
Autonomous City of Buenos Aires,
Argentina

Buildable area sqm: 15,940

\ POLO DOT GIGA AND EXA

(OFFICES/RESIDENTIAL)
Autonomous City of Buenos Aires,
Argentina

GLA surface sqm: 38,395

MONTEVIDEO PLOT

(RESIDENCIAL)

Montevideo, Uruguay
Saleable area sqm: 123.944

NEUQUEN PLOT

(RESIDENTIAL)

Neuquén, Argentina
Buildable area sqm: 57,000
Saleable area sqm: 42,800

\ LUJAN PLOT

(WESTERN ACCESS)
(MIXEDUSES)

Buenos Aires, Argentina
Buildable area sqm: 464,000
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